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Alumni and Friends of NWHSU, 

Fiscal year 2023 is one that I will remember as a collaborative 
success in the face of challenges. Up against nationwide declining 
enrollment in higher education, all of us at NWHSU—leadership, 
administration, faculty, staff, and supporters—needed to work 
together to stay in the black without sacrificing quality.  

You will see in the pages ahead that we were fiscally successful, 
but that doesn’t tell the full story. I am so proud of every person at 
NWHSU who contributed to us not only controlling costs in creative 
ways, but also doubling down on our commitment to academic 
quality.  

One great example? Our chiropractic students are number two in the 
country for board scores and our alumni are stepping up to help in 
wonderful ways.  

We are always striving to improve, so this year a team of chiropractic 
faculty, led by Dean Katie Burns Ryan, introduced a credit-based, 
course-based, competency-centered model that is better suited to 
the current—and future—generation of learners.  

Alumni and friends also showed up for us in record numbers. The 
number of alumni donors increased by 66% year-over-year, alumni 
referrals more than doubled, and scholarship gifts are up 495%. This 
support is vital as we work to remain welcoming to all students who 
dream of providing person-centered healthcare.  

Shifts like those described above made for a year where we 
increased enrollment in Fall 2023, controlled costs, and invested 
in academic quality. It was a tall order, but because we worked 
together, we were successful.  

Thank you for the part you played in this journey, big or small. When 
we all do our part, we can accomplish incredible things.  

Best, 

Deborah Bushway, PhD
President and Chief Executive Officer
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Financials
Sept 1, 2022-
Aug 31, 2023

Revenue	
Program Revenue	    31,755,362   
Private Gifts & Grants	   471,421  
Investment Income	    868,950 

TOTAL REVENUE	  $33,095,733 

Expense 
PROGRAM:	
Instruction	    12,239,608   
Clinic	    2,766,164   
Research	    13,765   
Academic Support	    1,861,679    
Student Services	     2,806,985    
Institutional Support	   3,444,253    
Auxiliary	    2,001,534 
Total Program	    25,133,988  

SUPPORT SERVICES:	
Total Support Services	    7,769,951  

TOTAL EXPENSES	   $32,903,939     

BALANCE SHEET	
Assets	
Total Assets	    37,724,508   

Liabilities	
Total Liabilities	    12,010,889  

Net Assets	
Without Donor 	   10,072,118  
  Restrictions (Undesignated)	  

Without Donor 	   11,200,893  
  Restrictions (Board designated)	  

With Donor Restrictions	   4,440,608   
Total Net Assets	  $25,713,619   

TOTAL LIABILITIES 	 $37,724,508  
AND NET ASSETS	   

CHANGE IN NET ASSETS	   ($191,794 )

As Dr. Bushway describes 
in her letter to alumni and 
friends, fiscal year 2023 
showed stronger results 
than the prior year due to 
growth in revenues, just 
slightly offset by higher 
expenses.   Our revenues 
benefited from improved 
investment performance 
and a one-time federal tax 
credit for organizations 
affected during the 
COVID-19 pandemic.  

Our university-wide efforts 
to focus on admissions 
and academic quality and 
tighten expenses in other 
areas resulted in only a 
small increase in expenses 
year-to-year, particularly 
when considering the 
significant inflationary 
pressures prevalent in 
2023 and pressures 
affecting all of higher 
education.  We began to 
see the benefits of our 
sharpened, university-wide 
focus in the beginning 
of fiscal 2024 with good 
enrollment growth in the 
fall and winter trimesters 
and continued strong 
financial management. 
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Supporters 
of NWHSU
Donor 
Recognition
Circles

The following individuals, 
organizations and 
foundations were 
members of our Donor 
Recognition Circles 
between September 1, 

2022 and August 31, 2023. 

*Deceased    **Current NWHSU Trustee 

Recognizing donors who 
make annual gifts between 
$1,000 and $24,999

John T. Allenburg	 DC	
F. Dow Bates, DC	
Linda Keillor Berg & David Berg 
Kathy Bloom, DC & Greg Bloom	
Deborah Bushway, PhD**	
Roger Cone, DC & Signe Cone	
Mark Dehen, DC	
Kent Erickson, DC	
Charles Esch, DC & Susan Esch, DC	
Fred Falentin, DC	
Vivi-Ann Fisher, DC & Michael Maglich
Mary Gale	
Richard Garcia, DC	
Mark Garnett, DC**	
Cody Hanish, DC	
Richard Hews, DC		
Greg & Libby Hintgen	
Larry & Kathy Hintgen 
David  Holte, DC**	
Grace Jacobs		
Christopher Jo, DC**
Keith Johnson, DC**
Mary Jane Kuether	  
Link Larson, DC	
Lori Lauber**
Roger Lindahl** 
Molly Magnani, DC	
Michele Maiers, DC, PhD
Susan Marty Eldridge, DC	
Joseph Matz, DC	
Hassan Mian		
Shadid Mian 
Cory Miller
MaryBeth Minser, DC**
MIchael Offerman, EdD**
Tolu Oyelowo, DC	
Kim Pearce, Ph.D	
Lisa Rysavy		   
Cody Scharpf, JD**
Greg Shimizu		
Tamara Taylor**		
Mike Tennison		
Mary Tuchscherer, DC & 
  Suzanne Auger  
Joel Weiss		
Desiree** & Joseph Whitney	
John Wolfe Jr., JD	
Richard Zarmbinski, DC	

ORGANIZATIONS & 
FOUNDATIONS 
Walser Foundation	
Joseph Durda Foundation	

Recognizing donors who 
generously donated over 
$25,000 in lifetime giving

John F. Allenburg, DC*
Thomas Allenburg, DC*
Alfred Anderson, DC
Gwendy Baldwin, DC
F. Dow Bates, DC
Nicholas Bogannam, DC
Barbro Brost, DC
Jay Greenburg, DC
Todd Crabtree, DC
David Czeck, DC
Kent Erickson, DC
David Foti, DC
Kent Greenwalt	
Susan Marty Eldridge, DC
Link Larson, DC
Christopher Massoglia, DC
J. David Mitchell, DC*
Ken Heithoff	
Irwin  Holtz, DC
David Neubauer, DC
Robert Servais, DC
Joe Sweere, DC*
David Stussy, DC*
Edward Sweere, DC*
Mark Ziegler, DC

ORGANIZATIONS & 
FOUNDATIONS
Erchonia	Corporation	
Ergotron		
Foot Levelers Foundation 
Monte Greenwalt 
  Foundation	
Harry and Jan Sweere 
 Foundation
National Chiropractic  
  Mutual Insurance Company 
  (NCMIC)	
NutriDyn		
Performance Health	
Rayus Radiology	
Standard	 Process	
WCA Foundation	
William M. Harris 

Foundation	

Acknowledging donors who 
have included NWHSU in their 
charitable gift or estate plans 
of $25,000 or more 

John F. Allenburg, DC*
Gwendy  Baldwin, DC*
Karlene Berish, DC
Marilyn Berry*
Gary Bloom, DC
Kurt Bogseth	
Barbro Brost, DC & 
  Jay Greenburg, DC 
Susan Marty Eldridge, DC
David Gottonborg, DC
Donald Hecht, DC
Irwin Holtz, DC
Steve Johnson, DC
Scott Molin, DC
Lisa Rysavy	
Christopher Scenkel, DC
David Thiry, DC



INDIVIDUAL DONORS
John Allenburg, DC
Sarah Allenburg Theisen	
Michael Ameli, DC
Donald Anderson, DC
Grace Asplin	
Kailey Bak	
Jennifer Barnes, DC
Deanna Bates, DC
Kayla Bauer	
Matthew	Becker	
Jennifer Bell Yamoor	
Linda Keillor Berg & David  Berg	
Kalia Bergmann	
Mary Berry, DC
Kathy Bloom, DC
Greg Bloom	
Stacy Boone-Vikingson, DC
Sarah Brandner	
Layne Broeckel	
Katie Burns Ryan, DC
Chelsea Burrows	
Deborah Bushway, PhD**
Sophie Chapple	
Kimberly Christensen	
Erika Cianciaruso	
Joe Crosby	
Janice Crowley, DC
Mark Dehen, DC
Fiona Demel, DC
Dillon Denisen, DC
Shuqing Ding	
Alexis Douglas	
Rick Draeger, DC
Virginia Dunivan, DC
Logan Eclehoff	
Donald Eggebrecht, DC
Judy Ellefson Peil, DC
Robert Erickson, DC
Charles Esch, DC
Susan Esch, DC
Frederic Falentin, DC
Vivi-Ann Fischer, DC
Mary Forte, DC, PhD
Trevor Foss	
David Foti, DC
Dennis Frey	
Stephen Fridinger, DC
Mary Gale	
Richard Garcia, DC
Mark Garnett, DC**
Jesse Garrett	
Tao Gong, M.S.
Catherine Gray, DC

Patricia Gust	
Stormy Hamilton	
Cody Hanish, DC
Christopher Hanson, DC
Annette Harel, DC
Katy Hargis	
Joe Hargis	
Nels Peter Haugen, DC
Dale Healey, DC, PhD
MIchelle	Hegarty	
James Henninger	
Richard Hews, DC
Mary Hicks	
Richard Hills, DC
Greg Hintgen	
Kathy Hintgen	
David Holte, DC, MD**
Rachel Holthaus, DC
Irvin Holtz, DC
Andrew Hoppin	
P.J. Horner	
Jean Hulbert, DC
Lynne Hvidsten, DC
Tylee Irwin	
Rachel Jensen	
Yongping	Jiang	
Christopher Jo, DC**
Keith Johnson, DC**
Nancy Johnson	
Robert Joyce, DC
Mary Kerska	
Rueben Kiang Weng	
Andrew Klein, DC
Tammy Koch	
Melissa Kolb, DC
Katherine Krumwiede	
Melissa Langer	
Link Larson, DC
Lori Lauber**	
Gary LeDuc, DC
Steven Lewis, DC
Krystle Lieberman-Wall, DC
Debbi Lind	
Roger Lindahl**	
Carol Lipschultz, DC
Craig Little, Ed.D.
Bee Lo	
Alane Lucht, DC
Emma Lyda	
Molly Magnani, DC
Michele Maiers, DC, PhD
Christopher Major, DC
Alecia Marfio	
Susan Marty Eldridge, DC

Supporters 
of NWHSU
All Donors

The following 
individuals, corporations 
and foundations 
made a donation to 
NWHSU between 
September 1, 2022 
and August 31, 2023.

*Deceased    **Current NWHSU Trustee



Christopher Massoglia, DC
Joseph Matz, DC
Richard May, DC
Francis McMahon	 & Kathleen McMahon-Adler	
Ed Adler	
Polly Merhar	
Cory Miller	
Mary Beth Minser, DC**
Joseph Muldoon, DC
Catherine Nass	
Anusha Natarajarathinam	
Stacy Neal, DC & Ryan Neal	
Matthew Nelson, DC
Susan Neppl	
Jeffrey Novak, DC
Jordan Odegard	
Michael Offerman, Ed.D.**
Lisa Oppegard, PhD
Scott Oswald, DC
Tolulope Oyelowo, DC, PhD
Shelby Pasell	
Hilary Patzer	
Kim Pearce, PhD
Elena Pekurovsky, DC
Kari Peteler, DC
Deborah Peterson	
McCabe Plaas, DC
Kris Ragozzino	
Reinhard	Rasimus	
Thomas Ratelle, DC
Jaci Reep-Jarman	
Heather Reinhardt, DC
Bradford	Richter	
Paul Rubert, DC
Melissa Ryan	
Dorina & Jay Sanchez	
Charles Sawyer, DC & Kathy Sawyer	
Cody Scharpf, JD**
Jane Schmidley	
Judith Schmidt	
Deborah Schowalter, DC
Mary Selly-Navarro, DC & Ray Navarro	
Joel Sengbusch, DC
Heather Shepman	
Curtis Simonson, DC
Sophie Smith	
Lori Standafer	
Owen Stebnitsky	
Kenneth Swenson	
Reuben Tan	
Tamara Taylor**
Michael Tennison	
Jon Theurer, DC
Patricia Thiele	

Leah Thielen, DC
Paul Thielen, DC
Cory Thomas, DC
Sondra Traylor, DC
Robert Trevisan, DC
Isaias Trujillo	
Mary Tuchscherer, DC, PhD
Jeremy Tupy, DC
Sripathy Umapathi, DC, PhD
John Valentini, DC
Verena Van Fleet, PhD
Matthew	Van Hoomissen	
Nichole Vanecek, LAc, MSTC**
Yia Vang, DC
Rita Varner-Otness, DC
Brooke Vikla	
Sarah Voldeng	
Daniel Wallace, PhD
Christie Weibel-Maanum, DC, Ded
Desiree** & Joe Whitney	
Brent Wilde	
Juliet Winter	
Miriam Wolf, DC
Wayne Wolfson	
Kao Hlee Xiong	
Paching Yang	
David Yearling, DC
Zachary Zachman, DC
Richard Zarmbinski, DC

CORPORATE AND
FOUNDATION DONORS
Erchonia Corporation
Foot Levelers
National Chiropractic  
  Mutual Insurance Company 
  (NCMIC)
NutriDyn
Rayus Radiology
Standard Process
WCA Foundation

*Deceased    **Current NWHSU Trustee
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All Donors

The following 
individuals, corporations 
and foundations 
made a donation to 
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September 1, 2022 
and August 31, 2023.


